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Editor’s Notes

The phone rings. A deadline looms.
A dear friend awaits us at dinner to
discuss a critical emotional problem.
Clients depend on us, students ask for
our counsel, families need us. Last
night’s meeting and speech, although
worthwhile, kept us away from longedfor hours of quiet unwinding at home.
And we just have to do something
about getting our wardrobe in shape
for the trip this weekend. We fantasize
of solitude and a life where we do not
have to perform so many roles.
Was it always so difficult? Probably
so, one way or another, and yet stress
is one of the buzzwords of the eighties.
Time Magazine gave feature coverage
to stress in its June the sixth issue,
lagging some months behind the more
erudite and sophisticated press but
nevertheless conferring popular
recognition on what has long been
conventional wisdom anyway. It isn’t
easy to meet all the demands of life.
In the vernacular, it is tough to get it
all together.
Multiple demands are presumably
concomitant with competitive crowded
society in the age of technological
advancement. Our horizons have
widened but the vista is bewildering
and maintaining the vantage point can
be very costly. Too many people
clamor for our exemplary performance.
Small wonder that we occasionally fall
into reverie dreaming about life in the
country-green, fresh and quiet.
We were in just such a rural setting
last week and chanced into conversa
tion with an appointee of the state who
counsels farmers about financial
management. That particular day he
had conducted a seminar for area
farmers dealing with, of all things,
stress. That seemed quite incongruous
until the county agent reminded us of
the heavy capitalization modern farm
ing requires, and the high interest
rates that make it onerous to purchase
seed supplies and tons of fertilizer, not
to mention the heavy equipment that
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is an absolute necessity if the farmer
is to compete successfully. He must be
tiller of the soil, weather adaptable,
management genius—all things. . . .
So much for our escapist dream of a
lush summer meadow, with cattle
knee-deep in the bordering brook.
Women have long been forced to
assume the many faces of Eve, as
housewife, mistress, mother, commun
ity do-gooder and sometimes filial
servant to an aging parent. Today we
also assume the demands of career
ing. It has been a happy assumption
for the most part, but it has had its
costs in split loyalties. And somewhere
along the way twentieth century men
as well as women have had to become
jugglers of time and dealers in
compromise.

We have become all things to all
men, if we may quote St. Paul. (St.
Paul tried so very hard to please all of
his diverse congregations. Since the
advent of women’s equality postdated
the good saint by many centuries we
must assume he would, today, say “all
things to all people.”) But it must have
been difficult, even for a saint, to be
“all things” without sacrificing some
sense of identity and direction. Is that
what is happening to the accounting
profession today?
We are reminded of a story by a
minister we know who has an unusual
combination of spiritual depth and
secular awareness, well seasoned with
humor. It seems that a young couple
not of the home flock, he Jewish and
she of very rigid Protestant
background, wished to be married and
could not persuade either of their
spiritual leaders to perform the
ceremony. After some discussion our
storyteller and a young rabbinical stu
dent eventually stood together to unite
the troubled couple. The minister felt
a great glow of tolerance and remark
ed to the student that they should allow
themselves some congratulations on

being so broadminded. “Perhaps,” re
sponded the budding rabbi, “but I
have the suspicion we are so broad
minded that we have each compromis
ed our ethics.”
Some of the basically benevolent
desire to be all things to all people is
inherent in the overload of accounting
standards that burdens the profession.
It would, of course, be a fatal error for
GAAP to be so rigid that they were
ultimately denied by most of the
business world. But pliancy can be
confusing, at best, and easily verges
on sheer permissiveness. Good or
bad, it diverts attention away from
basics so that as the FASB proliferates
standards it has to neglect attention to
completion of its conceptual
framework. While special interests are
served the attention to basic ethics of
accounting is deferred.
Editing The Woman CPA presses
immediately against the problem of
being all things. Our readership is
composed of academics, public and
private accounting practitioners, and
accounting students. Some have an
array of degrees and credentials;
others have less sophistication
although no lack of talent. Clearly, we
cannot please every reader with every
page of print.
With the October issue Glenda Ried
of the faculty of the University of
Toledo will become editor of The
Woman CPA. We think she’ll avoid the
trap of trying to be all things to all
readers. She will please all of the
readers some of the time and, we
know, will never compromise the
ethical standards of our journal. We
look forward to her competent and
dedicated editorship.

